BE IT FURTHER RESOLVED THAT the City Council, having reviewed the above revenues
and expenditures and being advised that the City Assessor has certified: a) the state equalized
value of all real and personal property in the City to be $374,888,353, b) the taxable value of all
real and personal property in the City to be $320,086,553, and c) the value of property subject to
special acts to be $77,687,680, hereby directs that the tax levy for 2020-21 be set at 11.5827
mills and further directs that the Treasurer prepare a tax roll and levy said taxes to be due and
payable on August 1, 2020.

BE IT FURTHER RESOLVED THAT no member of the City Council or employees of the City
shall expend any funds or obligate the expenditure of any funds except pursuant to the
appropriations act adopted by the City Council. Changes in the amount of any appropriation
shall require approval of the City Council.

BE IT FURTHER RESOLVED THAT the City Manager is charged with the supervision and
execution of the budget adopted under this general appropriations act and shall be responsible for
the performance of the programs within the amounts appropriated by the City Council unless
such amounts appropriated are amended.

BE IT FURTHER RESOLVED THAT this resolution is effective on July 1, 2020.

This resolution is hereby adopted on this 22nd day of June, 2020, by the City Council of the City
of Coldwater with the following vote:

AYES:

NAYS:

ABSENT:

ATTEST: CITY OF COLDWATER:
Susan Heath Tom Kramer

City Clerk Mayor



RESOLUTION NO. 20-18

City of Coldwater
Special and Operating Funds Appropriations Act
for Fiscal Year 2020-21

WHEREAS, it is necessary to provide for the expenditure of appropriations and the disposition
of revenues, and

WHEREAS, it is necessary to provide for tax levies and other charges to fund the various
appropriations;

NOW, THEREFORE, BE IT RESOLVED AS FOLLOWS:

That the City Council of the City of Coldwater having reviewed the proposed revenues,
expenditures and unappropriated fund balances of the various special and operating
funds hereby establishes budget control centers and appropriates in the amounts and for
the purposes set forth as follows:

Major Streets 818,841
Local Streets 779,828
Parking Authority 58,500
Retirement Fund 420,000
GIS 193,488
Rubbish Fund 571,757
Electric Utility — Board of Public Utilities 46,225,538
Water Utility — Board of Public Utilities 3,415,568
Wastewater Utility — Board of Public Utilities 4,770,898
Telecommunication — Board of Public Utilities 2,656,526

BE IT FURTHER RESOLVED THAT no member of the City Council or employee of the City
shall expend any funds or obligate the expenditure of any funds except pursuant to the special
and operating funds appropriations act adopted by the City Council. Changes in the amount of
any appropriations shall require Council approval.

BE IT FURTHER RESOLVED THAT the City Manager is charged with the supervision of the
budget adopted under the special and operating funds appropriations act and shall be responsible
for the performance of the programs under his control within the amounts appropriated by the
City Council unless so amended.

BE IT FURTHER RESOLVED THAT this resolution is effective July 1, 2020.



This resolution is hereby adopted on this 22nd day of June, 2020, by the City Council of the City
of Coldwater with the following vote:

AYES:

NAYS:

ABSENT:

ATTEST: CITY OF COLDWATER:
Susan Heath Tom Kramer

City Clerk Mayor



RESOLUTION NO. 20-19

FISCAL YEAR 2020-21
2015 UNLIMITED TAX GENERAL OBLIGATION BOND

WHEREAS, the qualified electors of the City of Coldwater, County of Branch, State of
Michigan (the “City”), at the election duly called and held on November 4, 2014, did by
more than the required majority of those voting approve the following proposition:

Shall the City of Coldwater, Branch County, Michigan borrow the principal sum
of not to exceed Five Million Two Hundred Thousand Dollars ($5,200,000) and
issue its general obligation unlimited tax bonds payable over a period not to
exceed eleven (11) years from the date of issuance, to be used by the City for the
purpose of paying the cost of installing, improving, replacing and reconstructing
streets, parking lots and sidewalks in the City, including necessary rights-of-way
and appurtenances and attachments thereto? The estimated millage to be levied
in 2020 is 1.65 mills ($1.65 per $1,000 of taxable value) and the estimated simple
average annual millage rate required to retire the bonds is 1.82 mills ($1.82 per
$1,000 of taxable value).

WHEREAS, it was determined by the City Council that unlimited tax general obligation
bonds in the amount of $5,055,000, as described and issued pursuant to the above
proposition (the “Project”).

THEREFORE, BE IT RESOLVED:; that in the 2021 fiscal year the portion of the budget
to be raised by taxation for the Debt Service Fund be set at 1.65 mills on the Taxable Value
of the City of Coldwater.

This resolution is hereby adopted on the 22" day of June, 2020 by the City Council of the
City of Coldwater with the following vote:

AYES:
NAYS:

ABSENT:

Date:

Susan Heath
City Clerk



RESOLUTION NO. 20-20

FISCAL YEAR 2020-21
CITY EMPLOYEE RETIREMENT FUND

WHEREAS, the City Council of the City of Coldwater shall have the power to assess taxes
and to levy and collect said taxes; and

WHEREAS, the City Charter of the City of Coldwater Section 8.1, authorizes the City
Council to levy not to exceed one hundred seventy-five thousandths of one percent (1 %
mills) of such assessed value for the City’s Employee Retirement Fund; and

THEREFORE, BE IT RESOLVED:; that the portion of the budget to be raised by taxation
for the Retirement Fund be set at 1 1/3 mill on the Taxable Value of the City of Coldwater.

This resolution is hereby adopted on the 22™ day of June, 2020 by the City Council of the
City of Coldwater with the following vote:

AYES:
NAYS:

ABSENT:

Date:

Susan Heath
City Clerk



City of Coldwater Assessor's Office

AV & TV Values

5.4%

1.6%

2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
%chg.
Assessed $ 318,411,536 $ 318,085,014 $ 322,590,077 $ 315,268,273 $ 347,892,219 $ 306,447,642 $ 304,614,722 $ 338,922,565 $ 355,671,119 $ 374,888,353
Taxable $ 304,568,217 $ 307,963,248 $ 304,153,486 $ 297,018,010 $ 333,030,837 $ 284,179,690 $ 280,857,253 $ 301,295,208 $ 314,932,902 $ 320,086,553
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City of Coldwater Assessor's Office

State Equalized Values

2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
Real $ 275,426,650 $ 250,561,270 $ 251,712,112 $ 252,723,159 $ 281,914,100 $ 254,415,419 $ 257,303,572 $ 282,951,005 $ 296,582,191 $ 324,270,762
Personal $ 70,230,381 $ 67,523,744 $ 70,877,865 $ 62545114 $ 65978,119 $ 52,032,223 $ 47,311,150 $ 55,971,560 $ 59,088,928 $ 50,617,591
Special Acts Real $ 12,115,350 $ 9,069,950 $ 7,679,850 $ 7,863,857 $ 7,478,000 $ 58,027,950 $ 83,568,250 $ 104,716,354 $ 80,088,450 $ 77,450,400
IFT Personal $ 14,846,923 $ 12,625,689 $ 11,337,365 $ 15,967,831 $ 17,694,422 $ 11,149,977 $ 9,379,386 $ 8,303,793 $ 784,214 $ 1,063,067
Total $ 372,619,304 $ 339,780,653 $ 341,607,192 $ 339,099,961 $ 373,064,641 $ 375,625,569 $ 397,562,358 $ 451,942,712 $ 436,543,783 $ 453,401,820
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